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Independent Auditor's Report 

To the Members of Verasys limited 

(Formerly Known as Verasys Technologies Pvt limited) 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanying Standalone financial statements of Verasys Limited 

(Formerly Known as Verasys Technologies Pvt Limited) ('the Company'), which comprise the 

Balance Sheet as at 31 March 2025, the Statement of Profit and loss (including other 

comprehensive income), the Statement of Cash Flows and the Statement of Changes in Equity 

for the year then ended and notes to the financial statements including a summary of the 

material accounting policies and other explanatory information (hereinafter referred to as 

'Standalone financial statements'). 

In our opinion and to the best of our information and according to the explanations given to us, 

the aforesaid Ind As Financial Statements give the information required by the Companies Act 

2013 (" the Act") in the manner so required and give a true and fair view in conformity with 

Indian accounting standards prescribed under section 133 of the act, ("Ind AS") and other 

accounting principles generally accepted in India, of the state of affairs of the Company as at 31 

March 2025, its profit including other comprehensive income, its cash flows and the changes in 

equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on 
Auditing ("SA" s) specified under section 143(10) of the Act. Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial 
Statements section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with 
the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We 
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
for our audit opinion on the financial statements. · 
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Information Other than the Financial Statements and Auditor's Report thereon 

The Company's Board of Directors is responsible for the other information. The other 

information comprises the information included in the Management Discussion and Analysis, 

Board's Report including Annexures to Board's Report, Business Responsibility report, 

Corporate Governance and shareholder's information, but does not include these Ind As 

financial statements and our auditor's report thereon. 

Our opinion on the Ind As financial statements does not cover the other information and we do 

not express any form of assurance conclusion thereon. 

In connection with our audit of these Ind As financial statements, our responsibility is to read 

the other information and, in doing so, consider whether the other information is materially 

inconsistent with the financial statements, or our knowledge obtained during the course of our 

audit or otherwise appears to be materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date 

of this auditor's report, we conclude that there is a material misstatement of this other 

information, we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management and Board of Directors for the Standalone Financial 
Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 

Companies Act, 2013 ('the Act') with respect to the preparation of these Standalone financial 

statements that give a true and fair view of the financial position, financial performance 

including other comprehensive income, cash flows and changes in equity of the Company in 

accordance with the accounting principles generally accepted in India, including the Indian 

Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with relevant rules 

issued thereunder. 

This responsibility also includes the maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and design, implementation and maintenance of adequate internal financial controls, 

that were operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the standalone financial statements 

that give a true and fair view and are free from material misstatement, whether due to fraud 

or error. 

In preparing the standalone financial statements, management and board of directors are 

1520, Ansal Tower, 38, Nehru Place, New Delhi - 110019 (INDIA) 
Tel.: +91-11-26452344, 26467214, 41000897, E-mail: admin@ksaadvisors.org 



'l\[lnodia Sanya{ 6'!,Jlssociates 
CHARTERED ACCOUNTANTS 

IN DIA 

applicable, matters related to going concern and using the going concern basis of accounting 

unless management and board of directors either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditors' Responsibility for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Ind As financial 

statements as a whole are free from material misstatement, whether due to fraud or error, and 

to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these Ind As financial 

statements. 

As part of an audit in accordance with SAs, we exercise professional judgement and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial 

statements, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 

provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, international omissions, misrepresentations, or the override of 

internal control. 

• Obtain an understanding of internal financial control relevant to the audit in order to 

design audit procedures that are appropriate in circumstances. Under Section 143(3)(i) 

of the Act, we are also responsible for expressing our opinion on whether the Company 

has adequate internal financial controls system in place and operating effectiveness of 

such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the management. 

• Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company's 

ability to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor's report to the related disclosures in 
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auditor's report. However, future events or conditions may cause the Company to cease 

to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 

statements, including the disclosures, and whether the financial statements represent 

the underlying transactions and events in a manner that achieves fair presentation. 

• Materiality is the magnitude of misstatements in the standalone financial statements 

that, individually or in aggregate, makes it probable that the economic decisions of a 

reasonably knowledgeable user of the financial statements may be influenced. We 

consider quantitative materiality and qualitative factors in {i) planning the scope of our 

audit work and {ii) to evaluate the effect of any identified misstatements in the 

standalone financial statements. 

We communicate with those charged with the governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 

matters that were of most significance in the audit of the standalone financial statements of 

current period and are therefore the key audit matters. We describe these matters in our 

auditor's report unless law or regulation precludes public disclosures about the matter or 

when, in extremely rare circumstances, we determine that a matter should not be 

communicated in our report because the adverse consequences of doing so would reasonably 

be expected to outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies {Auditors' Report) Order, 2020 {'the Order') issued by the 

Central Government of India in terms of Section 143(11) of the Act, we give in the 

Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the Order. 

2. As required by Section 143(3) of the Act, based on our audit we report that: 

a. We have sought and obtained all the information and explanations which to the best 

of our knowledge and belief were necessary for the purposes of our audit. 

b. In our opinion proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books; 
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c. The standalone balance sheet, the standalone statement of profit and loss (inc u mg 

other comprehensive income), the standalone statement of changes in equity and 

the standalone statement of cash flows dealt with by this Report are in agreement 

with the books of account. 

· d. In our opinion, the aforesaid Ind As financial statements comply with the Accounting 

Standards specified under Section 133 of the Act read with relevant rule issued 

thereunder. 

e. On the basis of the written representations received from the directors as on 31 

March 2025 taken on record by the Board of Directors, none of the directors is 

disqualified as on 31 March 2025 from being appointed as a director in terms of 

Section 164 (2) of the Act; 

f. With respect to the adequacy of the internal financial controls with reference to 

standalone financial statements of the Company and the operating effectiveness of 

such controls, refer to our separate Report in "Annexure B". 

g. With respect to the other matters to be included in the Auditors' Report in 

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as 

amended), in our opinion and to the best of our information and according to the 

explanations given to us: 

i. The Company does not have pending litigations which would impact its financial 

position. 

11. The Company did not have long-term Contract including derivative contracts for 

which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor 

Education and protection Fund by the Company. 

iv. (a). The management has represented that, to the best of its knowledge and 

belief, no funds, have been advanced or loaned or invested (either from 

borrowed funds or share premium or any other sources or kind of funds) by the 

Holding Company or its subsidiary companies incorporated in India to or in any 

other persons or entities, including foreign entities ("Intermediaries"), with the 

understanding, whether recorded in writing or otherwise, that the intermediary 

shall, whether, directly or indirectly lend or invest in other persons or entities 

identified in any manner whatsoever by or on behalf of the company ("Ultimate 

Beneficiaries") or provide a·ny guarantee, security or the like on behalf of the 

ultimate beneficiaries; 

(b). The management has represented that, to the best of its knowledge and 

belief, other than as disclosed in the notes to accounts, no funds have been 

received by the company from any person(s) or entity(ies), including foreign 
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Verasys Limited (Formerly Known as Verasys Technologies Pvt Limited) 

CIN : U72900MH2016PTC285121 

Balance Sheet as on As at 31st March 2025 

Particulars 

Assets 
(1) Non-current assets 

(a) Property, plant and equipments 
(b) Intanqible Assets 
(c) Intanqible under Development 
( d) Financial Assets 

(i) Other financial assets 

Total Non Current Assets 

(2) Current Assets 
(a) Inventories 

(b) Financial Assets: 
(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Loans 

(c) Current Tax Asset (net) 
( d) Other current assets 
Total Current Assets 

Total Assets 

EQUITY AND LIABILITIES 

(a) Equity Share capital 
(b) Other Equity 
Total Equity 

Liabilities 

(1) Non-current liabilities 

(a) Financial liabilities 
( i) Borrowings 

(b) Provisions 
( c) Deferred tax liabilities (Net) 
(d) Other Long term liabilities 

Total Non Current Liablities 

(2) Current Liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ii) Trade payables 

Total Outstanding dues to MSME 

Total Outstanding dues other than MSME 
(b) Other current liabilities 
(c) Provisions 

(d) Current tax liabilities (net) 

Total Current Liablities 

Total Equity and Liabilities 

Notes forming part of Financial Statements 

As per our report of even date attached. 

For Kanodia Sanyal St Associates 

Chartered Accountants 
FRN No.008396N v/ 
Namrata Kanodia 
Partner 

M. No. 402909 

Place: New Delhi 
Date: :2- '2- - 0..t""-'1-0 2-C"" 

Note As at 31st March 
2025 

1 53.75 

2 1864.88 
3(a) -

3 1422.96 

3341.58 

4 281.38 

5 237.78 
6 135.11 
7 1118.35 
8 -
9 1931.03 

3703.65 

7045.23 

10 755.00 
11 5640.75 

6395.75 

12 50.45 
13 25.72 
14 101.88 

178.05 

15 115.17 
16 

1.53 

189.13 
17 147.88 
18 1.42 
8 16.30 

471.43 

• 7045.23 

128 ',\~ 
~ /r· 

Prashant Lad 

(Director) 

DIN : 00760815 

»t:: 
(Director) 
DIN:03639574 

(1' in Lakhs) 

As at 31st March 
2024 

59.57 

806.58 
1061.85 

2916.01 

4844.01 

79.55 

247.29 

21.86 
962.58 

21.03 

356.11 
1688.42 

6532.43 

755.00 

5299.64 
6054.64 

-
20.86 
86.20 

107.07 

65.02 

-
218.45 

86.20 

1.06 

-
370.72 

6532.43 

Ashok Kumar Sinha 
(Director) 

DIN : 08812305 



"Verasys Limited (Formerly Known as Verasys Technologies Pvt Limited) 
CIN : U72900MH2016PTC285121 
Statement of Profit & Loss for the year ended on Year ended 31st March 2025 . 

Particulars 

(I) Revenue from operations 
(II) Other Income 
lll) Total Income (l+II) 
IV) Expenses 
(a) Purchase of stock-in-Trade 
(b) Changes in inventories of finished goods, work-in-progress and Stock-in-Trade 
(c) Employees Benefit expense 
( d) Finance costs 
(e) Depreciation and amortization expense 
(f) Other Expenses 
V) Total expenses (IV) 

VI) Profit before exceptional and extraordinary items and tax 
VII) Exceptional items 

(a) Extraordinary Items 
VIII) Profit before Tax 
IX) Tax Expense 
(a) Current Tax 
(b) Deferred Tax 
Prior Period Tax Adjustment 
X) Profit/(Loss) from the period from continuing operations 
XI)Profit/(Loss) for the period 

XII) Other Comprehensive Income I (Losses) 
(a) Items that will not be reclassified subsequently to the statement of profit and loss 

(i) Measurement of defined employee benefit plans 
(ii) Changes in fair values of investment in equities carried at fair value through oa 
(iii) Chanqes in fair values of investments in equities carried at fair value throuqh OCI 
(iv) Income Tax on items that will not be reclassified subsequently to the statement 

(b) Items that will be reclassified subsequently to the statement of profit and loss 

XIII)Total Other Comprehensive Income / (Losses) 

XIV)Total Comprehensive Income for the year 

XV) Earnings per equity share 
Basic and Diluted Earnings per share 
Weighted Average Number of equity shares 
Notes forming part of Financial Statements 
As per our report of even date attached. 

For Kanodia Sanyal & Associates 
Chartered Accountants 
FRN No.008396N v/ 
Namrata Kanodla 
Partner 
M.No.402909 

Place: 
Date: 

New Delhi 

~2- 0 t-- 2-0 2-..t"" 

Note Year ended 31st 
March 2025 

19 

20 

21 

22 

23 

24 

25 

26 

1-28 

~ 
Prashant Lad 
(Director) 
DIN : 00760815 

(Director) 
DIN:03639574 

' 
8373.95 

317.24 

8691.19 

5944.53 

(201.83) 

359.86 

24.50 

146.40 

1997.95 

8271.41 

419.78 

419.78 

67.21 

15.38 

(3.04) 

340.22 

340.22 

1.18 

-
-

(0.30) 

0.89 

341.11 

4.51 

(1' in Lakhs) 
Year ended 31st 

March2024 

' 
2739.42 

345.55 

3084.97 

1941.61 

40.84 

322.10 

1.87 

175.18 

407.76 

2889.37 

195.59 

195.59 

42.83 

29.12 

-
123.64 

123.64 

1.45 

-
-

(D.40) 

1.05 

124.69 

1.64 

Ashok Kumar Sinha 
(Director) 
DIN : 08812305 
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Verasys Limited (Formerly Known as Verasys Technologies Pvt Limited) 
CIN : U72900MH2016PTC285121 
Cash Flow Statement for the year ended on Year ended 31st March 2025 

Particulars 

(A) cash Flow From Operating Activities 
Profit as per profit and loss account 
Adjusted for: 
Income Taxes 
Depredation 
Gratuity Expenses 
Interest Income 
Finance Cost 
Ooeratina Profit before workina caoital Changes 
Increase/(Decrease) in Trade & Other Payable 
Decrease/(Increase) in Inventories 
Increase/<Decrease) in Trade & other Receivables 
cash Generated from Operations 
Income Taxes oaid 
Net cash Flow from Operating Activities 

(B) Cash Flow From Investing Activities 
Interest Income 
Sales/(Purchase) of Fixed Assets (Including CWIP) 
Invest in FDR 
Loans & Advances 
Net cash Flow from Investing Activities 

(C) Cash Flow From Financing Activities 
Finance Cost 
Increase in Borrowinos 
Net cash flow from Financing Activities 

Net increase/(decrease) in cash and cash eauivalents (A+B+C) 

Add: Cash and cash equivalents as at the beginning of the year 

Cash and cash eauivalents as at the end of the year 

For Kanodia Sanyal & Associates 
Chartered Accountants 
FRN No.008396N 

~::. 
Partner 
M. No. 402909 

Place: 
Date: 

\\~ 
Prash~~~\ 
(Director) 
DIN : 00760815 

.~ 
(Director) 
DIN:03639574 

(A) 

(B) 

(C) 

Year ended 31st 
March 2025 

340.22 

79.55 
146.40 

6.40 
(317.24) 

24.50 
279.85 

33.91 
(201.83) 

(56.23) 
55.69 
(42.97) 
12.72 

317.24 
(137.02) 

-
(155.77) 

24.44 

(24.50) 
100.60 
76.09 

113.25 

21.86 

135.11 

c~ in Lakhs) 

Year ended 31st 
March 2024 

123.64 

71.95 
170.83 

5.94 
(345.55) 

1.87 
28.69 

(310.68) 
40.86 

110.70 
f130.44l 

(36.501 
f166.95l 

345.55 
(71.45) 

(2805.78) 
3992.62 

1460.95 

(1.87) 
(1336.961 

(1338.83) 

-,44.82) 

66.68 

21.86 

Ashok Kumar Sinha 
(Director) 
DIN : 08812305 





VERASYS LIMITED 

Notes Forming part of the Financial Statements 

1. COMPANYOVERVIEW 

Verasys Limited ('the Company') is a Public Company Incorporated on 24th August 2016 engaged in various 
Consumer Service needs like Digital Signature, PKI Technology which render e-enabled service to end retail customer. 
Verasys in under process of obtaining license to operate as a Certifying Authority under the IT Act 2000 issued by the 
controller of certifying authority Ministry of IT, Govt of India. 

The address of the Corporate office is Office No. 21, 2nd Floor, Bhavna Building, Opp. Siddhivinayak Mandir, V.S. 
Marg, Prabhadevi, MUMBAI, Mumbai City, Maharashtra, India, 400025. 

The standalone financial statements for the year ended 31 March 2025 were approved for issue in accordance with the 
resolution of the Company's Board of Directors on 22nd May 2025. 

2. Material accounting policies 
The principal accounting policies applied in the preparation of these financial statements are set out below: 

i. Statement of Compliance 
The financial statements comply in all material aspects with Indian Accoun,ting Standards (Ind AS) prescribed 
under Section 133 of the Companies Act, 2013 (the Act) read with the Companies (Indian Accounting Standards) 
Rules, 2015, as amended, and other accounting principles generally accepted in India. 
All assets and liabilities have been classified as current and non-current as per the Companies normal operating 
cycle. Based on the nature of services rendered to customers and time elapsed between deployment of resources 
and the realisation in cash and cash equivalents of the consideration for such services rendered, the company has 
considered an operating cycle of 12 months. 

ii. Basis of Preparation of Financial Statements 

These financial statements have been prepared on the historical cost basis except for certain financial instruments 
that are measured at fair values at the end of each reporting period, as explained in the accounting policies below. 
Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date, regardless of whether that price is directly 
observable or estimated using another valuation technique. In estimating the fair value of an asset or a liability, 
the Company takes into account the characteristics of the asset or liability ifmarket participants would take those 
characteristics into account when pricing the asset or liability at the measurement date. Fair value for 
measurement or disclosure purposes in these financial statements is determined on such a basis, except for share­
based payment transactions that are within the scope of Ind AS l 02 Share based payments, leasing transactions 
that are within the scope of Ind AS 116 Leases, and measurements that have some similarities to fair value but 
are not fair value, such as net realizable value in Ind AS 2 Inventories or value in use in Ind AS 36 Impairment of 
Assets. 
In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based 
on the degree to which the inputs to the fair value measurements are observable and the significance of the inputs 
to the fair value measurement in its entirety, 
Which are described as follows: 































































Verasvs Limited (Formerly Known as Verasvs Technologies Pvt Limited) 
• Notes forming part of financial statements for the vear ended on 

L) Fiqures for previous vear have been reqrouped I rearranQed whereever considered necessary 

M) Fiqures have been rounded of to the nearest ruppes in lakhs. 

For Kanodia Sanyal & Associates 
Chartered Accountants ........ ~/ 
Namrata Kanodia 
Partner 
M.No.402909 

Place: New Delhi 
Date: 2.-2--o r-2.,.P'l--r 

Prashant Lad 
(Director) 
DIN : 00760815 

~ 
(Director) 

DIN:03639574 

Ashok Kumar Sinha 
(Director) 

DIN : 08812305 




